Oceania, Europe and East and South Africa compete for diesel
supplies from Asia and The Middle East

Diesel imports from Asia and The Middle East by destination
region (mbd)
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Diesel imports to Europe (excl Turkey) by origin region from
anywhere (excl Russia) (mbd)
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https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2022-11-30T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22v_f%22%2C%22v_o%22%2C%22c%22%2C%22w%22%5D&fromExcluded=%5B%22b996521be9c996db3560ca234a56286ac38f798d34be229437555fab4f12a6a5%22%5D&geoBreakdownDestinationGlobal=port&geoBreakdownOriginGlobal=region&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&tabId=2b257bcf-52b8-4460-81e3-70705a2611ca&timeSeriesProperty=origin_region&to=%5B%22f39d455f5d38907394d6da3a91da4e391f9a34bd6a17e826d6042761067e88f4%22%5D&toExcluded=%5B%2269c53542ac9ee1fc4ba65a2af2da93739443a6b6918591ed820793a165b7fb1c%22%5D
https://analytics.vortexa.com/?dateRange=2019-01-01T00%3A00%3A00.000Z__2022-11-30T23%3A59%3A59.999Z&filtersEnabled=%5B%22p%22%2C%22o%22%2C%22d%22%2C%22d_r%22%2C%22v%22%2C%22intra%22%2C%22sts_o%22%2C%22c_o%22%2C%22v_f%22%2C%22v_o%22%2C%22c%22%2C%22w%22%5D&from=%5B%22e6955a2c59dc90833986fe0894cf6718dddaa7816bb51bc955cdd3eb4470e554%22%2C%2280aa9e4f3014c3d96559c8e642157edbb2b684ea0144ed76cd20b3af75110877%22%5D&geoBreakdownDestinationGlobal=port&metric=bpd&movementEvent=unloading_start&page=Flows&products=%5B%22deda35eb9ca56b54e74f0ff370423f9a8c61cf6a3796fcb18eaeeb32a8c290bb%22%5D&tabId=2b257bcf-52b8-4460-81e3-70705a2611ca&timeSeriesHiddenSeries=%5B%22seasonal_comparison_24%22%2C%22seasonal_comparison_12%22%5D&timeSeriesProperty=destination_region

How will Europe wean itself from Russian diesel?

It looks like Europe will be weaning itself off Russian diesel by turning
toward the Middle East and Asia for resupply (mainly the Middle East).

- The Jizan refinery (400kbd), Saudi Arabia looks to be running at
close to 70% now since they have hiked up their diesel exports
considerably in the last few months

- Al-Zour, Kuwait (615kbd) is expected to produce around 186 kbd
of diesel when it starts running at full capacity in Q1 2023

- In China, the 320kbd Shenghong refinery and 400kbd PetroChina
Jieyang refineries are expected to to start trials in Nov/Dec 2022

The new refining capacity and clean product exports will be a welcome
relief as the EU ban comes into play on February 05, banning clean
product imports loaded in Russia. However, competition for diesel

barrels will be strong especially from from Oceania, East and South
Africa.
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